% DARPN AND COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of QUALITY ENVIRO ENGINEERS PRIVATE LIMITED

Opinion

We have audited the financial statements of QUALITY ENVIRO ENGINEERS PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit/loss and
its cash flows for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2023;

b) In the case of the Profit and Loss Account, of the profit for the period ended on that date; and

¢) In the case of cash flow statement, for the cash flows for the year ended on that date;

d) And the changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Accounting Standards (AS) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Gowvernance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards (AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
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e)

f)

g)

h)

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than Rs 50
Crores and its borrowings from banks & financial institutions at any time during the
year is less than Rs 25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls vide notification dated
June 13, 2017;

With respect to the matter to be included in the Auditor’s Report under section
197(16), In our opinion and according to the information and explanations given to us,
the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under section 197(16) which are
required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
puarantee, security or the like on behalf of the Ultimate Beneficiaries;




(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

v.  Nodividend has been declared or paid during the year by the company.

ForDARPNAND COMPANY
Chartered Accountants
FRN: -016790C

Pankaj Gupta
Partner
M. No. 418438

voin- 234184 RB4UCK T 19/
Place : Ghaziabad

Date : 06/{? ,0?3



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

i (a)

(b)

(c)

(d)

(ii) (a) As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to

(A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing full particulars
of intangible assets;

As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals: no material
discrepancies were noticed on such verification:

The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in
favor of the lessee) disclosed in the financial statements are held in the
name of the company;

According to information provided to us, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year.

According to information and explanation provided to us, no proceedings have
been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

book records.




(i)

(b) The company has been sanctioned working capital limits in excess of five

crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets during any point of time of the year. On the
basis of Information and explanation provided to us, The monthly
statements filed by the company with such banks or financial institutions
are in agreement with the books of account of the Company. There are
some differences due to following reasons:

a. The reasons for differences in debtors are non-submission of
TDS/TCS credit and debit/credit notes entries passed after
submission of statement/returns for the particular periods

b. The reasons for difference in creditors are non-submission of
TDS/TCS debit and debit/credit notes entries passed after
submission of statement/returns for the particular periods and
restatement creditors at the year end.

c. The reasons for difference in discrepancy in quantity of inventories
after submission of statement/returns for the particular period.

(a) During the year the company has not made investments in, nor provided
any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties

(b) Since the company has not made investments in, nor provided any
guarantees or security or granted any loans or advances, Therefore this
clause is not applicable on the company.;

(c) Since the company has not made investments in, nor provided any
guarantees or security or granted any loans or advances, Therefore this
clause is not applicable on the company.:

(d) Since the company has not made investments in, nor provided any
guarantees or security or granted any loans or advances, Therefore this
clause is not applicable on the company.;

(e) No loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to
settle the overdue of existing loans given to the same parties.




(f) The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment.

(iv) In respect of loans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

(v) The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013,

(vi) To the best of our knowledge, The Company has maintained cost records
pursuant to the Rules made by the Central Govt. for maintenance of the
Cost Records under section 148(1) of the companies Act, 2013.

(vii) (a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on
31st of March, 2023 for a period of more than six months from the date
they became payable except TDS amount, Provident Fund and ESI.

(b) According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute.

(viii) According to the information and explanations given by the management,
there is no transaction which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

(ix) (a) In our opinion and according to the information and explanations given by
the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender;

(c) According to the information and explanations given by the management,




(x)

(xi)

(xii)

(xiii)

The Company has applied the term for the purpose for which the loans were
obtained.

(d) In our opinion and according to the information and explanations given by
the management, funds raised on short term basis have not been utilized
for long term purposes

(e) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or

person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

(f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has made amount of Rs. 60 Lakh as right issue during the year.

(a) According to the information and explanations given by the management,

no fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies {(Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements,




(xiv) (a)

(xv)

(xvi) (a)

(b)

(c)

(d)

(xvii)

In our opinion and based on our examination, the company does not have
an internal audit system commensurate with size and nature of its business.

On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash
transactions with directors or persons connected with him.

In our Opinion and based on our examination, the Company is not required
to be registered under section 45-IA of the Reserve Bank of India Act, 1934
(2 of 1934).

In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditor during the year and we

(xix)

(xx)

have taken into consideration the issues, objections or concerns raised by
the outgoing auditor (if any).

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date;

Based on our examination, the provision of section 135 is not applicable on




the company. Hence this clause is not applicable on the company.

{xxi) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

ForDARPN AND COMPANY
Chartered Accountants
FRN: - 016790C

Pankaj Gupta
Partner
M. No. 418438

ubin: 434 |8938%UC?T£|%?

Place : Ghaziabad

Date : Gﬂﬁf‘?g



QUALITY ENVIRO ENGINEERS PRIVATE LIMITED
CIN - U29190UP2016PTC082974
67 SFD, VIKRAN ENCLAVE, SAHIBABAD, GHAZIABAD, UP-201005
Balance Sheet as at 31st March 2023

{Amount in Lakhs)
PARTICULARS Note No.
Figures as at 31/03/2023| Figures as at 31/03/2022
Rs. Rs.

I, |EQUITY AND LIABILITIES
(1} |Shareholder's Fund

Share Capital 1 25.00 25.00

Reserves & Surplus 2 611.99 356.92

(2) |Non-Current Liabilities
Long Term Borrowings 3 158.35 255.22
Deferred Tax Liabllities

{3) |Current Liabilities

Shert Term Borrowing a4 666.05 I64.15
Shiort Term Provision 5 91.3% 46,76
Trade Payable i
() total outstanding dues of micro enterprises and small
enterprises; and 0.54 117
(b} total outstanding dues of creditors other than micro
enterprises and small enterprises 1,460.73 1,001.96
Other Current Liabilities 7 446.46 364.68
TOTAL 3,520.53 2,415.87
Il. |ASSETS
{1} |Non-Current Assaets
Property, Plant and Equipment and Intangible Assets 8
(i) Tangible Assets 103.94 43,84
{ii} Intanpibte Assets .67 Q.89
Deferred Tax Asset (Net) 9 4.42 3.74
Lang Term Loans & Advances
Other Non Current Investments 10 3.40 -

{2) |Current Assets
Current Investments

Inventarias 11 391.18 127.00
Trade Receivablos 12 1,864 95 146619
Cash & Cash Eguivalents 13 410,28 230.85
Short Term Loan & Advances 14 T07.08 53135
Other Current Assets 15 1264 11.92

TOTAL 3,520.53 2,415.87

summary of significant accounting policies &
Mates on Accounts 24
Motes referred to above form an integral part of accounts

As per our report of even date attached

for and on behalf of the Board

Cha ror Quality Enviro Enpineas Pvt. Lid. o Quality Enviro Engineers Pyt L1d

irm Reg. Ay afy 747
' A A SHNVES '
( 3 o Kerd v
s By Direclor e _
Pankaj Gupta ; Ashwani Srivastava Rajiv Kumar Directo
Partner (Diractor) (Director)
M. No, : 418438 DIN-07384826 DIN-08203700

om: 22 WEUZE R\ (R 2192

Flace: Ghaziabad

Dated: auql?"i



QUALITY ENVIRO ENGINEERS PRIVATE LINITED
CIN - U29190UP2016PTC082974

67 5FD, VIKRAM ENCLAVE, SAHIBABAD, GHAZIABAD, UP-201005
Statement of Profit & Loss As for the year ended 31st March 2023

[Amount in Lakhs)

Figures for the year Figures for the year
PARIIENLARS NoteNo.| o nded 31/03/2023 ended 31/03/2022
Rs. Rs.
I |Revenue from Operations 16 4,988.09 4,452.74
Il [Cther Income 17 29:40 48,80
Total Income (1+11) 5,017.49 4,501.53
Il |Expenses:
Cost of Material Consumed 13 3,964.11 3,611.65
Purchases of Stock-in-Trade -
Changes in Inventories of finished goods work-in progress
and Stock-in-trada : 5
Employees Benefit Expenses 19 210.84 142.23
Financial Expenses 20 130.38 52.76
Deprecation and Amortization Expenses 21 12.60 15.56
Other Expenses 22 345.90 480.16
Total Expenses (il1) 4,663.83 4,302.36
WV |Profit before Tax 353.66 199,17
V' iTax Expenses:
Current Tax 99.26 46,76
Deferred tax g (0.67) 11.92)
VI |Profit (Loss) for the period 255.08 154.33
VIl |Earnings per Equity Share : 23
Basic 57.88 61.73
Diluted 57.88 6173
Summary of significant dccounting policies &
Notes of Accounts 24

Notes referred to above form an integral part of accounts.

As per our report of ever, da;ea:;ﬂched
ForDARP NAND CGMPANL
Chartered ncmuman:

Panka} Gupta
Partner
M.Ne, + 418438

UDIN: 23U\ EUZ8 B UCRT 212

Place: Ghaziabad

Dated: &, 0.\2'5

For Quality Enviro Enginy PvL. Lid.

/i

for and on behalf of the Board

For Quality Enviro E

/ neers Pt tg.
/"-"rg—;'éﬂf‘:/ C{.]:'U
“Direclor flginai
Ashwani Srivastava Rajiv Kumar Director
[Director) {Director)
DIN-07 384826 DIN-08203700



QUALITY ENVIRO ENGINEERS PRIVATE LIMITED
CIN - U29190UP2016PTCO82974
67 SFD, VIKRAM ENCLAVE, SAHIBABAD, GHAZIABAD, UP-201005
Cash Flow Statement for the year ended 31st March 2023
{Amount in Lakhs)

Figures for the year Figures for the year
PARTICULARS ended 31/03/2023 ended 31/03/2022
Rs. Rs.
A |CASH FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 353.66 199.17
Adjusted For :
Depreciation & Amortization 12.60 15.56
Misc. Exp. Written off 0.85 -
Assets Written off . .
Profit on sale of Fixed assets -
Interest Expenses 130.38 52.76
Interest Income (19.04) {9.10)
Operating Profit Before Working Capital Changes 478.46 258.40
Changes in Working Capital ;
Decrease/(Increase) in Current Assets except cash & Bank (859.40) (BBD.62)
(Decrease)/Iincrease in Current Liabilities 841,86 £655.45
Cash Generated from Operating Activities 460.93 33.23
Less: Extraordinary Exp
Less: Tax Paid 54.67 33.08
Net Cash From Operating Activities 406.26 0.15

B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (74.49) (27.02)

Sale of Fixed Assets -

{inc)/Dec in other non current Assets -

Preliminary Expenses (4.25)

Interest Received 15.04 9.10
Net Cash Used in Investing Activities (59.70}) (17.92)

C |CASH FLOW FROM FINANCIAL ACTIVITIES

Issue of Equity Share Capital 60.00 -
Proceeds/(Repayment) of Lang Term Borrowing (96.87) 109.84
Payment of Irterest (130.38) (52.76)
Net Cash From Financial Activities {167.25) 57.08
Net Increase/Decrease in cash [A+B+C) 179.31 39,30
Add; Opening Cash and Cash Equivalants 230.95 191,64
Closing Cash and Cash Equivalents 410.25 230.95
0.00 - 0.00

Notes :
1. The Cash Flow Statement has been prepared under the indirect method as sat out in AS-3
2. Figures have been regrouped/ rearranged wherever necessary.

As per our report of even date attached
ForDARP N AND COMPA tor and on behalf of the Board
Chartered Accountantgs [ ‘?‘\ ror Quality Enviro Engingers Pvt. Lid.

°f Wuality Envirg Gineers Pyt |44

( &K@ )) et Div

1= o Director ==
B o }}. \/ _/’r ~ D
Pankaj Gupta \Q“d Acto” Ashwani Srivastava Rajiv Kumar ireclor
Partner B {Director) (Director)
M.No. : 418438 DIN-07384826 DIN-08203700

upiN: 23H\ZY3Z BUCR T 2192

Place: Ghaziabad

Dated: oélq\ 93



NOTES ACCOMPANYING BALANCE SHEET AS AT 31.03.23 AND STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED
31.03.2023

1 SHARE CAPITAL

1.1 SHARE CAPITAL [Amaunt in Laklss)
PARTICULARS 31.03.2023 31.03.2022
(Rs ) (Rs)
Autharized Share Capital :
50,00,000 Equity Shares of Rs.10/- pach {Previous Year 25000) 500.00 25,00
Issued Share Capital :
8,50,000 Equity Shares of Rs.10/- each Fully Paid In cash (Previous Year
4,50,000) B5.00 25.00

Subscribed and Fully Paid-up Share Capital ;
8 50,000 Equity Shares of Rs.10/- each Fully Paid in cash (Previous Year
2.50,000) 85.00 25.00

TOTAL 85.00 25.00

1.2 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/- . Fach holder of equity
shares is entitled to one vote per share,

1.3 The Company has issued Nil shares of Rs 10/- as bonus shares out of free reserves during the period of five years immediately
preceding date of Balance Sheat

1.4 The reconciliation of the number of shares outstanding as at March 31, 2023 and March 31, 2022 is set out betow:
(Figure in Lakhs)

PARTICULARS 31.03.2023 31.03.2022
{ Nos of Shares ) { Nos of Shares )
Equity Shares of Rs, 10 each ;
Opening number of shares outstanding 2.50 2.50
Add: Nos of Shares issued during the year 6.00
Closing number of shares outstanding B.50 2.50

15 The details of shareholders holding more than 5% shares as at March 31, 2022 and March 31, 2021 Is set out below ;

[Figure in Lakhs)
PARTICULARS 31.03.2023 31.03.2022
Mir. Ashwani Srivastava
No. of Shares Held 4.25 1.25
Percentage of Share Holding 50 50%
Mrs. Neha Srivastava
New of Shares Held 4.25 L35
Percentage of Share Holding 50% B0%
Total Nos. of Shares Held 8.50 2.50
1.6 The details of shareholding of promoters as at March 31, 2023 and March 31, 2022 is set aut below
{Figure in Lakhs)
PARTICULARS 31.03.2023 31.03.2022
Mr. Ashwani Srivastava
-Shares held by the promoter at the end of the year
Mo of shares 4.25 1.25
% of total shares 50% 50%
-% Change during the year
No of shares 3.00 -
% of total shares 0% 0%
Mrs. Neha Srivastava
-Shares held by the promoter at the end of the year
No of shares 475 1,25




% of total shares

-% Change during the year
Mo of sharas
% of total shares

0% 50%
3.00 ~
0% 0%

or Quality Enviro EnginGers! Pvt. Ld,
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RESERVES & SURPLUS

[Amaunt m Lakhs)
PARTICULARS 31.03.2023 31.03.2022
(Rs) (Rs)
Profit & Loss Account -Surplus\(Deficit)
Opening Balance 356.92 203,66
Add : Addition during the Year 255,08 154.33
Less: Adjustment of income tax of earlier years (1.07)
TOTAL 611.99 356.92
LONG TERM BORROWINGS
[Amount in Lakha)
PARTICULARS 31.03.2023 31.03.2022
{Rs}) (Rs)
Term Loans
{A) From Banks [Secured)
- ICICI Bank (Vehicle Loan) 3.05 7.83
= HOFC Bank (ECLGS Loan)®™* 15.00
(B] From Bank [Unsecured)
- Axis Bank Ltd 24,53
- Deutsche Bank Lid 16.54 2.57
- HODFC Bank Loan - 2439 18.75
- ICICI Bank Loan 1.22 14.66
- IDFC First Bank Ltd 19.67 36.54
- Indusind Bank Ltd - A/C No. 72520 0.02 18.85
= RBL Bank . 825
- SBM Bank India Ltd. 11.89 -
= Unity Small Finance Bank 4.53
rom NBF nsecurad
Ashy Finance Limited 1.02 10.71
- Fedbank Financial Services Ltd 1631
- Fullerton India Cradit Co, Ltd, 26.88
- Kisetsu Saison Finance 11.65 =
- Moneywise Financial Services Pur Lid. 20.81
- Neo Growth Credit Pel Lid . 212
Poonawala Fincorp Ltd 17.65 =
- Tata Capital Financial Services 13.69 2531
(D] From Other Parties (Unsecured)
- Loans and Advances from Related Parties and Direclor
= Mr, Ashwarn Srivatava 372 571
Mrs. Neha Srivastava 22.41 28.68
= Mr. Ramdhan Yaday 3.00
TOTAL 158.35 25522

For Quality Enviro Engingérs Pyt Lt
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SHORT TERM BORROWINGS

|Amount In Lakhs)

PARTICULARS 31.03.2023 31.03.2022
{Rs) {Rs)
Cash Credit
{A) From Banks (Secured|
- Axis Bank® 12564
- HOFC Bank** 225.06 118.35
350.70 118.35
Current Maturities Of Long Term Debt:
(A} From Banks {Secured)
- ICICI Bank (Vehicle Loan) 4,78 135
HDFC Bank [FCLGS Loan)** 0.77
(8) From Bank (Unsecured]
- |CICI Bank 1344 11.44
- RBL Bank 8225 12.46
- Axis Bank Ltd 24.53 23.46
- Deutsche Bank Lid 24.52 13.18
- HDFC Bank - 2439 18.76 16.25
- IDFC First Bank Ltd 16.87 14.46
- Indusind Bank Lid - Afc No, 72520 1843 16.15
- Unity Small Einance Bank 453 4563
SBM Bank India Ltd. 593 =
- Kotak Mahindra Bank Limited 5.36
C)F NEFC (Unsecured
- Ashv Finance Limited 9.69 810
- Meo Growth Credit PVT. LTD 2.549 28.15
. Fedbank Financial Services Lid 1631 13.84
Fullerton India Credit Co. Ltd. 26.88 23.12
Tata Capital Financial Services 11.62 .86
- Aditya Birla Finance Lid 18,11
- Clix Capital Services Pyt Lid 18.55
- Hera Fincorp Pt Ltd 18,18
- Kisatsu Saison Finance 17.5%
- Moneywise Financial Services Put Ltd. 10.48
- Poonawala Fincorp Lid 9.06
- Protium Finance Lid 1512
315.35 245.81
TOTAL 666.05 364.15

sCash Credit Limit is secured against hypothecation of stocks which are used in the process of

manufacturing/intrasit/godowns/depats and hook debis
ssCash Credit Limit 15 secured against hypothecation of sta
manufacturing/intrasit/godowns/depots and bock debts #nd Property - 1. Ma

SHORT TERM PROVISION

ks which are used in the process of
hendra Enclave, Rajapur, Ghazlabad & 2. Plot

[Amaunt i Lakinsg

PARTICULARS 31.03.2023 31.03.2022
{Rs]) (Rs)
Provision for (ncorme Tax 91.35 46,70
TOTAL 91.35 46.76
TRADE PAYABLE
6.1 {Amount in Lakhs)
PARTICULARS 31.03.2023 31.03.2022
[Rs ) {Rs)

7
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Total outstanding dues of micro enterprises and small enterprises:

{a) the principal amount remaining unpaid to any supplier at the end of
each accounting year 0.59 1.17
(b) Interest thereon - -
(¢} the amount of interast paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyend the appointed
day during each accounting year x
(d} the amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest spacified under the
Micrg, Small and Medium Enterprises Development Act, 2006

{e) the amount of interest accrued and remaining unpaid at the end of
each accountang year

(1) the amount of further Interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006 - -

0.59 1.17

Total outstanding dues of creditors other than micro enterprises and
small anterprises 1,460.73 1.001.96
TOTAL 1,461.32 1,003.13

ror Quality Enviro Engjne'e‘" Pvl. Lid.
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6.2 TRADE PAYABLES AGEING SCHEDULE

[Amzunt in Lakhs)

PARTICULARS 31.03.2023 31.03.2022
(Rs) (Rs}
MSME
= Less than 1 Year 0.5 0.63
- 1-2 Years 0.34
- 2-3 Yedrs 0.20
- More than 3 Years
Total 0.59 1.17
Others
- Less than 1 Year 1,231.25 619.76
- 1-2 Years B3.07 164.09
- 2-3 Years 53.01 163.33
Mare than 3 Years 83,40 54,78
Total 1,460.73 1,001.96
TOTAL 1|46 1.32 1,003.13
HER ENT LIABILITIES
{Armeunt in Lakhs)
PARTICULARS 31.03.2022 31.03.2022
{Rs) {Rs)
[Others payable:
Statutory Dues 50.36 39.90
Expenses Payable
Audit Fees Payahble 1.65 2.00
Salary Payable 1531 18.76
Other Payables B.O3 39.61
Advance From Customers 367.11 263.41
TOTAL 446.46 | 364.68
PROPERTY, PLANT AND EQUIPMENTS
{mount in Lakhs)
PARTICULARS 31.03.2023 31.03.2022
(Rs) (Rs)
Tangible Assets
Land 6696 <
Computer 048 0.32
Plant and Equipment 16,13 1631
Furniture and Fixtures 11.52 1534
Vehicles ba7? 10.11
Office eguipment 1.87 177
103.94 43,84
Intangible Assets - -
Copynight/Patent 0.79 0.79
Trademark 0.08 0.10
Computer Software 1.80
2.67 0.89
TOTAL 213.22 89.45
DEFERRED TAX ASSETS (NET}
9.1 DEFERRED TAX ASSETS [NET) [Amaunt (s Lok}
PARTICULARS 31.03.2023 31.03.2022
[Rs) [Rs})
Timing Difference
On Account of Depreciation WDV 17.54 2638
Net Timing Difference 17.54 2.68
Opening Balance of Deferred Tax Assets/{Liabilities] 374 1.82
Closing Balance of Deferred Tax Assets/|Liabilities) 4.42 | 374
Met Deferred Tax Provision for the Year 1067 192
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11

12

9.2 Pravision for current tax s made after taking into consideration benefits under the provisions of the income Tax Act

1961 Deferrad tax resulting from timing differences hetween book and taxable profit is accounted tor using the tax rates and
[aws that have been enacted or substantively enacted as on the balance sheet date, In accordance with Accounting standards

Voar AN B sseiimaTme Ee e T mm b mmms e o Bl dlea l bl e

OTHER NON CURRENT INVESTIMENTS

¥ I A e e Sy S

[Amaunt in Lekhs)

121

PARTICULARS 31.03.2022 31.03.2022
(Rs) (Rs)
Preliminary Exp 3.40
TOTAL 3.40 -
INVENTORIES
{Amaunt in Lakhs)
PARTICULARS 31.03.2022 31.03.2022
[Rs} (Rs)
Raw Material 191.18 127.00
Finished Goods -
Trade Goods 2
TOTAL 391.18 127.00
TRADE RECEIVABLES
[Amaunt in Lakhs)
PARTICULARS 31.03.2022 31.03.2022
{Rs ) [Rs)
Trade Receivables outstanding for a period exceeding
six months from the date they are due for payment
Secured, considered good
Unsecured | considerad good 428.63 315,03
Doubtiul less allowances for bad and doubtful debts
428.63 315,63
Trade Receivables outstanding for a period not exceeding
six months from the date they are due for payment
Secured, considered good
Unsecured |, considered goad 1,436.32 1,150.56
Doubitful less allowances for bad and doubtful debts
143632 1,150.56
TOTAL 1,864.96 1,466.19
12,72 TRADE RECEIVABLE AGEING SCHEDULE
[Amount In Lakhs)
PARTICULARS 31.03.2022 31.03.2022
(Rs) {Rs)
Undisputed Trade Receivables - Considered Good
Less than & Months 1,436.32 1,150.56
- & Moanths to 1 Year 255.18 176.84
- 1-2 Years 53.04 107.54
- 2-3 Years 93.44 B85
- More than 3 Years 2697 24.39
Total 1,864.96 1,466.19
Undisputed Trade Receivables - Considered Doubtiul
- Less than 6 Months
- b Months Lo 1 Year
- 1-2¥ears
-2-3 ¥ears
- More than 3 Years
Total = E:
TOTAL 1,864.96 1,466.19

For Quality Enviro Engjneé_r;#é. Ltd.
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CASH SH EQUIVALE

{Amaunt in Lakhs)

PARTICULARS 31.03.2022 31.03.2022
{Rs ) | Rs)
i) Balance with Banks
- In Current Accounts Gl1.32 136.82
ii} Cash in hand (Certified by Management) 12.91 1.47
lii} Fixed Deposits (Certified by Management) 336.02 92.66
TOTAL 410.25 230.95
SHORT TERM LOANS & ADVANCES
Unsecured, considered good {Amount in Lakhs)
PARTICULARS 31.03.2022 31.03.2022
{Rs) (Rs}
Advance to Suppliers 134.62 116.01
G5T Receivable 284,14 142.89
TDS Receivable 6073 34,80
TCS Recejvable 16.73 13.18
Tender Security 146.77 143,40
Tender EMD L4 10 73.08
Inceme Tax Refundable 8.03
TOTAL 707.08 531.35
OTHER CURRENT ASSETS
{Ammunt In Lakhg]
PARTICULARS 31.03.2022 31.03.2022
(Rs) (Rs)
Interest Receivable On FDR 17.87 10.75
Staff Imprest 3.49 0.59
Prepaid Expenses 11.27 0.58
TOTAL 32.64 11.92

For Quality Enviro Engih rs Pvt. Ltd.

Direclor
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REVENUE FROM OPERATIONS

{Amount in Lakhs)

PARTICULARS For the year ended | For the year ended
31/03/2023 31/03/2022
Rs. Rs.
Sale of Products
- Domestic Sales 4,505,609 4,230.48
- Exports Sales 50.50 .
Sale of Services
- Domestic Services 427.90 222.26
Net Revenue from Operations 4,988.09 4,452.74

OTHER INCOME

[Amount in Lakhs)

PARTICULARS For the year ended | For the year ended
31/03/2023 31/03/2022
Rs. Rs.
Cash Discount 2,73 0.13
Interest Income 19.04 9.10
Freight (Incomes) 0.10 0.55
Bad Debts Recovered 7.54 =
Labour Charges{income) 0.08
Installation, Commissioning & Other Charges 13.50
Ledger Written up 2544
Total 29.40 48.80
COST ATERIAL CONSUMED
{Amaount in Lakhs)
Particulars For the year ended | For the year ended
31/03/2023 31/03/2022
Rs, Rs.
Opening Stock of Raw Material 127.00 92.36
Add: Purchases of Raw Material 4,228.28 3,646.29
Less: Closing Stock of Raw Material 391,18 127.00
Total 3,964.11 3,611.65
EMPLOYEES BENEFIT EXPENSES
[Amount in Lakhs)
PARTICULARS For the year ended | For the year ended
31/03/2023 31/03/2022
Rs. Rs.
Director Remuneration 55.20 a41.00
Salaries, Wages and Bonus etc, 147.54 85.17
Contribution of Prowvident Fund and Other Funds 5.42 4,24
Staff welfare expensas 267 11.82
Total 210.84 142.23
FINANCIAL EXPENSES
{Amount in Lakhs)
PARTICULARS For the year ended | For the year ended
31/03/2023 31/03/2022
Rs. Rs.

For Quality Enviro Engin

rs Pvt. Lid,
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Interest Nses:

Interest on Secured and Unsecured Borrowings 104.23 36.72

Other Borrowing Cost

Bank Charges 18.10 6,60

Frocessing Fee B.05 9.45
Total 130.38 52.76

DEPRECIATION AND AMOTIZATION EXPENSES

{Amount in Lakhs]

PARTICULARS For the year ended | For the year ended
31/03/2023 31/03/2022
Rs. Rs.
Depreciation Expenses 12.60 15.56
Total 12.60 15.56

OTHER EXPENSES
Other Expenses {Amount In Lakhs]

PARTICULARS For the year ended | For the year ended

31/03/2023 31/03/2022
Rs. Rs.

Direct Expenses
Expenses On Purchase 5.71 6.28
Factary Rent 22.69 20.53
Freight & Cartage inward 0.75 1.47
lob Work 23.24 63.93
Power & Fuel 7491 4.59
Tender Fees 2.44 i34
Custom Duty 0.15
Sales, Administration and Other Expenses
Fayrment to Auditor 1.65 2.00
Advertisement Expenses 3,22 8.61
Bad Debts 070 15.28
Conveyance Expense 17.10 1965
Diwali Expenses 4.8 2.04
Fees And Taxes 0.50 0.81
Freight & Cartage Outward 37.83 16.52
G5T Expenses 22.07 9.57
Forelgn Exchange Fluctuation 0.04 -
Inspection Charges 1.87 741
Installation & Commissioning B0.75 162.57
Insurance Expensas 23.81 26.31
Interast On Income Tax/TDS 2.15 075
Legal & Professional Expenses 1046 4.45
Pooja Expenses 0.22
Marketing Fee 1882 17.70
Office Expenses 17.41 14.91
Postage & Courier .59 1.71
Printing & Stationery 737 6.45
Repair & Maintenance 2.20 15.34
Sales Promotion 463 11.14
Short & Excess (13 0.38
Stipend (Trainee) 2.04 1.86
Telephone & Internet 1.41 1.23
Tour And Travelling Expenses (U.P) 13.12 17.92
Vehicle Running And Maintenance (LL.P) 1297 645

For Quality Enviro Entingefs Pvt. Lid,
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Rent 8.12 6.45
O&M Expenses 5.70 -
Late Fee/Penalty 1.98 043
Recruitment Charges 0.32
Demand & Penalty Fxp, 153
Preliminary Expense w/io .85

Total 345.90 480.16

22 ADDITIONAL INFORMATION REQUIRED AS PER SCHEDULE 11 TO COMPANII

Payment to Auditor
As Audit Fee

{Amount in Lakhs)

2022-23 2021-22

165 2.00

1.65 2.00

< Director
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EARNINGS PER EQUITY SHARE

(Amount In Lakhs)

For Quality Enviro Engir

&

P
.1/

Particulars 2022-23 2021-22

Camputation of Basic earning per shara and Diluted earnin

Net Profit 255.08 154.33

Weighted average number of shares outstanding

during the year 4.41 2.50

Basic earning per share 57.88 61.73

Weighted average number of shares lincluding patential equity shares)

outstanding during the year 4,41 2.50

Diluted earning per share 57.88 61.73
rs Pyt Lid,

) /‘_L' LN

Direclor



CIUALITY ENVIRD ENGINEERS FRIVATE LIMITED

CIN -« UZFIS0UPIOEEPTCOEZS S
Note - B PROPERTY, PLANT AND EQUIPMENTS for the year engded on 31,03, 2021
| Baeceo | L bn
PARTICULARS GROSS BLOCK DEFRELIATION INET BLOCH
As on Addition Sabe,Trl Totol Upto For the Daletion Tatal WDy Wow
0104, 2022 during during 310372023 31/03/2022 year 34032023 Fj0af2023 31/03/2022
the year the year
Tangible dssets
Land . 6686 . BE.9E - . 6,96 .
CommpLter 205 .56 ] 301 173 050 253 o.as [EEF]
Flart & Machinery =l F2d . 114 1180 541 1501 16.1% 1631
[Fpsrmiture & f |stures 2119 4.3 1141 585 .04 950 1152 1538
icke 2518 . . 25:1% 1509 313 18:22 597 1011
e Equiprment BT 131 .47 6.40 130 T80 187 L7F
Intangibln Assets
Comyright/Fatmit (R L] o.7e - avrs arg
Trademark Qe - 116 006 Q.0 | 0.8 008 0.1
Computar Softvie §.80 180 - - . Lo -
TOTAL B5.46 449 - 159.84 40,71 12.60 - 5334 106,61 #4.73
[Previous Year 58,44 | 27.02 | = 85.46 | 25,18 | 15.56 | £ 073 [TRER 31.26
For Quality Enviro Engingérs Pvt. Lid.

/'c.-tﬁ%’-w
= Director



QUALITY ENVIRD ENGINEERS PRIVATE LIMITED

CIN - U25190UPZ016PTCOR2 74
Annexure BA
Fixed Assets cum Depraciation Chart os par 1. T, Act 1961
Aot bn takhs|
fate |
S No fiitiiudars :l WDV a3 on Addition less Addition more | Sale Mora than | Sale Less than Total as an Perrwclation W.D V. sz on
Dep | 1042022 than 180 days | than 1680 days 180 days 180 days 31.03.2023 L 31,03.2023
L lPlant & Machinery 1% 17.63 283 g4l 2087 310 310 17.77
1 |Office Equipmants 154 485 116 0.14 16 091 0.51 524
3 |Vahicle (Cerla) 15%, 0:11 - - a1l 0,02 0.03 0ge
4 \Vahicle (CaR) 158 16.14 - - - 16514 142 242 13,72
3 |tusniture & Figure 10% 15.82 033 2004 2.00 2,00 Lena
6 |Computer & Seftware 40% o4 276 350 140 14l L1
T lintangitie Assets 0% o.30 Ual 0.os 008 .
& |Land 0% - 56,96 BE.0E" . 66.96
] I
[TOTAL 55,59 73.93 .55 134.08 | .93 .93 13,15
g hy




Additional Regulatory Information

I} Title deeds of immovable property not held in the name of the company

As per Information and explanation provided to us, There is no such property held by the company whose title deed is nat in the name of the company

(i) Where the Company has revalued its Proparty, Plant and Equipmant,

the company shall disclose as to whether the revaluation Is based on the valuation bya

As per Infarmation and explanation provided 1o us, No févaluation has been done by the Company during the current financial year,

{ii)

Fallowing disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, directors, KMPsand the refated partiss {as

(o) repayable on demand: There is no such loans or advances repyable on demand in the nature of loans are granted 1o arometers, directors, KMPs and the related
barties either severally ar jointly with any other person

(b} without specifying any terms or period of regayment: There is no

(v} Capital-Work-in Progress (CWIP)

loan of advance which are without specibying term or pericd of repayment

|2} For capital-work-in progress, following ageing schedule shall be given: There is no capital-work-In-progress held by the company,

CWIP ageing schedule: Not Applicable

(Amount in Rs.)

owie

Amaunt in CWIP for a period of

Lessthanlyear | 1-2years | 2-3years  |More than 3 years

Total

Projects n progress

Not Applicable

Projects temporarily
suspended

Not Apphicable

|b} For capital-wark-in progress, whose completion s overdue ar has exceeded its cost compared to its ariginal plan, following CWIP comipletion schedule shall be

(Amount in Rs.)

To be compieted in

Cwip Loss than 1 vear I 1-2 years J 2-3years  |More than 3 years
Project 1 Nt Applicable
Project 2 Mot Applicable

(v} Intangible assets under development: There s no intangible assets under development with the company.

tal Far Intangible assets under development, following ageing schedule shall be given: Not Applicable

Intangibile assets under development agelng schedule

(Amaunt i Rs,}

Intangible Assats under
development

Amount in CWIP for a period of

Lessthanlyear | 1-2years | 2-3years |More than 3 years

Tatal

Projects in progress

Mat Applicable

Projects temporarily
suspended

Not Applicabile

(b} For Intangible assets under development. whose comaletion is overdus or has excoeded its cast compared toits ol iging plan,
following intangible assets under development completion schedule shall be given®*: Mot Applicable

(Amount in Rs.)
Intangible Assets under To be completed in
development Lessthanlyear | 1-2years | 2-3years |More than 3 years
Project 1 Mot Applicable
Project 2 Mat Applicable

vl Detalls of Bonami Property hild

Where any proceedings have been initiated or pending against the company for holding any benami property under theBenam| Transactions (Prohibition) Act, 1988
45 of 1588) and the rules made thereunder, the company shall disclose the following:-

As per Information and explanation provided to us, there is no proceeding has been initisted or pending agalnst the company for holding any benami property under
the Benam| Transactions (Prohibition} Act, 1988 (45 of 1988) and the rules made thereunder

(al BDetails of such property, including vear of acquisition, © NA

(b) Amount thereof, © NA
e | Details of Beneficiaries, | NA

[d} I property is in the books, then (eference ta the item in the Balance Sheet, - NA

For Quality Enviro Engineers . Lid,

L7 oicn o

A " Director



(e}
th
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vi)

(a)

s

wiil)

[a)
{b)

Ix)

x}

u}

i)

If property is notin the books, then the fact shall be stated with reasons : NA

Where there are proceedings against the company under this law as an abetter of the transaction or as the transferor then the detalls shall be provided, : MA
Mature of proceedings, status of same and company’s view gn same ; NA

Whare the Company has borrowings from banks or financlal institutions on the basis of security of currant assets, it shall diselose the fallowing:-
Yes, Company has borrowing from bank on the basls of security of current assess.

whethar quarterly returns or statements af current dssets filed by the Company with banks or financial institutions are in agreément with the baoks of accounts: On
the basis of information and sxplanation provided to us, monthly slotk statements of current assets filed by the company with bank are in agreement with books of
accounts except ag mentioned In cara répart.

i not, summary of reconciliation and reasans of materlal discrepancies, if any to be adequately disciosed : Not Applicable

Wilful Defaultee*

Where a company is a declared willul defauiter by any bank or financial Institution or other lendar, fallowing cetals shall be given

Company is not declared wilful defaulter by any bank or financial Institution or other fender

Date of declaration as wilful defaulter, : Not Applicable
Detalls of defaults (amount and nature of defaulis), : Nat Applicabie

* “wiiful defaulter” here means a person or an issuer who o which is categorized s a wilful defaulter by any bank o financial institution (as defined under the Act)
oreonsortium thereof, in accordance with the guidelines on wittul defaulters issued by the Reserve Bank of India

Relationship with Struck off Companies

Where the company has any transactions with companies struck off under section 248 of the Companies Act. 2012 or section S60 of Companies Act, 1956, the
Company shall disclose the followlng detalis;-

As per Information and explaration pravided ta us, Company has not any transaction with company struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956,

Relationship with
MName of Struck off Company Nature of transactions with struck-off Company Balance outstanding|  the Struck off company,
if any, to be disclosed
MNA Inkestments in securitios B A
MA MeLeivables Iy NA
WA Payailes NA WA
A shares held by stuck off company A, NA
NA Other outstanding balances (1o be specified) NA, MA

Registration of charges or satisfaction with Registrar of Companies

Where any charges or satistaction yet to be registered with Registrar of Companies beyond the statutory period, details and reasons thereof shall be disclosed.

As per Information and exglanation provided ta us, No satistaction of charge is pending for registration with ROC buyond the statutory periad except one charge of
Al Small Finance Bank amaunting to Rs, 100 Lakhs having charge ID - 100294501 since Fr 2021-22

Compliance with number of layers of campanies
Whare the compary has not complied with the number of lavers prescribed under clause (87) of section 2 of the Act read with Companies {Sestriction on number of

Layers] Rules, 2017 the name and CIN of the companies beyond the speecified layers and the relationship/extent of hulding of the company insuch downstream
companies shall be disclosed

As per Infermation and explanation provided to s, There b no layers In the company as prescribed under clause (B7) of section 2 of the Act read with Companies
{Restriction an number of Layers) Rules, 2017,

Fallowing Ratios to be disclpsed:-

|a) Current Ratio,

{b] Debt-Equity Ratio,
{c) Debt Service Coverage Ratio,
|} Return on Equity Ratio,

[2] Inventory turnover ratia,

{f] Trade Receivables turnover ratio, Refer Annexure-4

|} Trade payables turnover ratio,

h) Met capital turnover ratio,

For Quality Enviro Enginegfs Pvi. Lid.
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[i) Met profit ratio,
1) Return on Capital employed,
k) Return an investment

The campany shall explain the items included in numerator and denominator for computing the above ratios. Furthier sxplanation shall be provided far any change in
the ratio by more than 25% as compared Lo the previous year.

wiil] Compliance with approved Scheme(s) of Arrangements

Where any Scheme of Arcangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, the Company shall
disclose that the effect of such Scheme of Arrangements have been accounted for in the baoks of account of the Company In accordance with the Scheme’ and 'in

Mot Applicable

xiv) Utllisation of Barrowed funds and share premium:

[#4) Where company has advanced or loaned ar invested funds |either borrowed funds ar share premium or any ather sources or kind of funds) to any other
pEteonis) or entity(les), incliding faregn entities {Intermediarios) with the understanding (whether recorded inwelting or atherwise) that the Intermediary shall

(I} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) ar
(i} provide any guarantee, security or the lke to or an behalf of the Ultimate Beneficiaries:

As per Infarmation and explanation provided to us, no such type transaction identified
The company shall disclose the foliowing -

1] date and amount ef fund advanced or loaned of invested in Intermediaries with complete details of each Intermadiary, | NA

{11} date and amaunt of fund further sdvanced o loaned or invested by such Intermediaries 1o athers intermediaries or Ultimate 8eneficiaries alangwith complete
details of the ultimate benaficiaries, ‘NA

(1} date and amount of guarantee, security or the like provided to or on behall of the Ultimate Beneficiariss - NA

(V) decfaration that relevant provisions of the Foreign Exchange Management Act, 1999 142 of 1999} and Companies Act has been complied with for such
transactions and thetransactions are not violative of the Brevention of Money-Laundering act, 2002 (15 of 2003).; NA

(B] Where a company has receivied any fund from any persanis) or entitylies], including foreign entities [Funding Party) with the understanding (whether recorded in
wiiting or otherwlse) that the the company shall

i} directly ar indirectiy fend or investin ather persons ¢r entifies identified in any manner whatsoever by or on bishall of the Funding Party (Ultimate Beneficiaries)
or

[ provide any guarantee, security o the like an behalf of the Ultimate Beneficiaries, the company shall disclose the tollowing:-
A per infarmation and explanation provided 1o us, no such type transsction identified

(1) date and amount of fund receved from Funding parties with complete details of each Funding party, | NA

{if) date and amaunt of fund further advanced or loaned or invested other intermediariss ar Ultimate Beneficlaries alongwith complete details of the other
intermediaries’ or ultimate benelicianess NA

(I} date and amount of guarantee, securlty or the like provided to or on behalf of the Ultimate Beneficiaries ‘NA

11V} declaration that relevant provisions of the Foreign Exchange Management Act. 1999 142 of 1999} and Companies Act has been complied with for such
tansactions andthe transactions are not violative of the Prevention of Money-Laundering act, 2002 {15 of 2003).; NA
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Hil}_Following Ratios to be disclased:- Mﬁﬂ
Particolans Niimgrtar B o kAL Avat Chargain Explanation
-Mlar-23 31-Mar-22 Percentage
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| ivveneory Wrnover ratlo Cost ol goode sold BVErRER I o 1530 3r.83 E AL 35 COMpire Ta previous
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M/s QUALITY ENVIRO ENGINEERS PRIVATE LIMITED

Notesto the Financial Statements for the year ended 31 March 2023

24.1General Information

Quality Enviro Engineers Private Limited (the Company) is a Private Limited company and was
incarporated on GE"‘MavZ{)lE under the Companies Act, 2014. The Company’s Registered Office is
located at 67 SFD, Vikram Enclave, Sahibabad, Ghaziabad, Uttar Pradesh.

24.2. Significant Accounting Policies

24.2.1 Basis of preparation

These financial statements have been prepared under the historical cost convention, modified to
include revaluation of certain fixed assets, on a going concern basis, on the accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles (GAAP) in India. Indian
GAAP primarily comprises mandatory accounting standards as specified under the section 133 of the
Companies Act, 2013, read with Rule 7 of Companies (Accounts) Rules, 2014, and other accounting
pronouncements of the Institute of Chartered Accountants of India.

24.2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
in India (GAAP) requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the
financial statements and the results of operations during the year. Differences between actual resulte
and estimates are recognized in the year in which the results are known or materialized. Examples of
such estimates are estimated useful life of assets, classification of assets/liabilities as current or non-
current in certain circumstances, recoverability of minimum alternate tax credit entitlement,
provision for doubtful receivables and retirement benefits, etc. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future
periods,

24.2.3 Current/ Non-current classification

All assets and liabilities are classified as current and non-current assets based on when expected to
be realized within their operating Cycle, held primarily for the purpose of being traded, expected to
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be realized within 12 months with no unconditional right to defer settlement and exchanged in cash
or cash equivalent, All other assets are classified as non-current.

24.2.4 Property, Plant & Equipment and Depreciation/ Amortization

PPE are stated at cost less accumulated depreciation. Cost of PPE includes all incidental expenses and
Interest costs on borrowings, attributable to the acquisition of qualifying assets, up to the date of
commissioning of assets. Depreciation on other PPE is provided based on following useful lives of
assets as per schedule Il of the Companies Act 2013.

Depreciation on PPE is provided to the extent of depreciable amount on the Written Down Value
Method (WDV). Depreciation is provided based on useful life of the assets as prescribed in Schedule
Il 'to the Companies Act, 2013. Accordingly, the unamortized carrying value (If any) is being
depreciated / amortized over the revised/ remaining useful life. Depreciation on addition/deduction
has been provided pro-data w.e.f. the date of such addition /deduction.

24.2.5 Impairment

The carrying amounts of the Company’s assets are reviewedat each balance sheet date to determine
whether there is any indication of impairment. If any such indication exists, the asset’s recoverable
amount is estimated as higher of its net selling price and value in use. During the year company had
no written off any assets.

24.2.6 Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets to the extent that they relate to the period till such
assets are ready to be put to use. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing costs are charged to the statement of
Profit and Loss.

24.2.7 Investments

Investments which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments.
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24.2.8 Inventories

Raw materials, finished goods and Traded goods are valued at the lower of cost and net realizable
value. Finished goods include material cost and appropriate portion of manufacturing and other
direct overheads. Cost of Inventory consumed/traded goods is arrived at using the Weighted Average
Cost Method. Net realizable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and the estimated costs necessary to make the sale.
Inventories are as physically verified, valued and reported by the management.

| StNo | Inventories Ason 31" March 2023 (Rs.in | As on 31" March
| Lakhs) 2022(Rs.in Lakhs)
1 Raw Material —in hand 391.18 127.00
’> 2 Finished Goods s = __l
| 3 Traded Goods | - - [

24.2.9 Revenue recognition from Sale of goods/Services

Revenue is being recognized in accordance with the Guidance Note on Accrual Basis of Accounting
issued by The Institute of Chartered Accountants of India. Accordingly, wherever there are
uncertainties in the realization of income same is not accounted for till such time the uncertainty is
resolved.

24.2.9.1 Revenue recognition from Sale of goods

Sales are recognized when products are delivered to the customer and there is no unfulfilled
obligation that could affect the customer’s acceptance of the products. Delivery occurs when the
products have been shipped to the specified location, the risks of obsolescence and loss have been
transferred to the customer and either the customer has accepted the products in accordance with
the sales contract, the acceptance provisions have lapsed or the Company has objective evidence
that all criteria for acceptance have been satisfied

Revenue from sale of products is recognized when the products are dispatched against orders from
customers in accordance with the contract terms, which coincides with the transfer of significant
risks and rewards. Domestic sales are net of rebates, trade discounts, and sales returns.

sr.No. | Revenue from Operation For the year 31.03.2023 | For the year 31.03.2022 |
' (Rs in Lakh) (Rs in Lakh)

1 | sale of Products
,' - Domestic Sale 4509.68 4230.48
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- Export Sale 50.50 -

2 Sale of Services

- Domestic Services 427.90 222.26

24.2.9.2 Interest Income

Interest income is recognized on a time proportion basis considering the amount outstanding and the
rate applicable,

24.2.10 Foreign exchange transactions

Foreign currency transactions are accounted for at the exchange rate prevailing on the date of the
transaction. All monetary foreign currency assets and liabilities are converted at the exchange rates
prevailing at the date of the balance sheet. All exchange differences other than in relation to
acquisition of fixed assets and other long term foreign currency monetary liabilities are dealt with in
the Statement of Profit and Loss. During the year company loss of amount Rs. 0.04/- lakh (Previous
year exchange loss/gain NIL) due to Exchange fluctuation shown in profit and loss account.

24.2.11 Employee benefits

Benefits such as salaries, wages, and bonus, etc., are recognized in the Statement of Profit and loss in
the period in which the employee renders the related service.

The Company deposits the contributions for provident fund, Employees State Insurance etc. to the
appropriate government authorities and these contributions are recognized in the Statement of

Profit and Loss in the financial year to which they relate.

24.2.12 Taxation

Income tax expense comprises current tax and deferred tax charge or credit. Current tax provision is

made based on the tax liability computed after considering tax allowances and exemptions under the
Income tax Act, 1961,

The deferred tax charge or credit and the corresponding deferred tax liability and assets are
recoghized using the tax rates that have been enacted or substantively enacted on the balance sheet
date. Deferred Tax Liability/Assets provided due to the Timing Difference in the Depreciation Rates
provided in Companies Act 2013, and Income Tax Act.
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We have not ascertained any liability under GST Act and we have also not ascertained the liabilities
on account of reverse charge mechanism, interest, penalties, ITC Reversal (Rule 37) and GST ITC
reconciliation under GST Act.

24.2.13Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

As per accounting Standard 20 on Earning per Share the Particulars of EPS for equity shareholders are
as below:

Particulars For the year 31° March 2023 | For the year 31* March 2022
{Amount in Rs.in Lakh) (Amount in Rs.in Lakh)

Net Profit/ Loss as Per Profit & Loss A/c 255.94 154.33

No of equity Shares 4.41 2.50

Earnings Per Share 58.08 ' 61.73

Face Value of Each Equity Share ' 10.00 10.00

24.2.14Provisions and contingent liabilities

During the year Company made no provision for contingent liability except warranty also did not
have any present obligation as a result of a past event and the existence of which will be confirmed
only by the occurrence or non-occurrence of future events,

 Rs 293.10 lakh BG Issued (Gross) by HDFC Bank on behalf of the company (Previous Year
64.62 lakh).
e Rs NIL lakh BG Issued (Gross) by Axis Bank on behalf of the company (Previous Year NiL lakh).
e Rs 17.05 lakh BG Issued (Gross) by AU Small Bank on behalf of the company (Previous Year
48.71 lakh).
Above are management certified figures and subject to confirmation from respective Bank.
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24.2,15 Other Transaction
In the opinion of Board of Directars, current assets, loans and advances have a value on realization in

the ordinary course of business at least equal to the amount at which they are stated in the Balance
sheet and provisions for liabilities are adequate.

24.2.16 Confirmations

The trade receivables, EMD, FDR, security deposit, unsecured loans, current liabilities are subject to
confirmation from the concerned parties/authorities. The boards of directors are pursuing the matter
with parties.

24.2.17 Previous Year Figures

Previous year figures have been reworded, regrouped & reclassified wherever considered necessary,
so as to confirm current year presentation of financial statements.

24.2.17 Detail of Dues to micro and small enterprises as defined under the MSMED ACT, 2006

As per the information available with the company amounts outstanding to small scale industrial

undertaking as at March 31, 2023 is Rs. 0.59 Lakh (P.Y. Rs. 1.17 Lakh).

Disclosure of sundry creditors under current liabilities is based on the information available with the
company regarding the status of the suppliers as defined under the “Micro, Small & Medium
Enterprises Development Act 2006”. Amount Payable as on 31st March 2023, to Micro, Small &
Medium Enterprises on account of principal amount with interest, aggregate to Rs. 0.59 Lakh (P.Y. Rs.
1.17 Lakh).

24.2.18 Registration of Charges with ROC:

Mo satisfaction of charge is pending for registration with ROC beyond the statutory period except one
charge of AU Small Finance Bank amounting to Rs.100 Lakhs having charge ID — 100294501 since FY
2021-22.

For Quality Enviro Engin Put. Lid.

/’ Lt ey

.
Director




24.2.19 Related party disclosures (As per Accounting Standard 18)

(i)Other related parties with whom Company had transactions

Transaction during the Year:

Sl. Particulars Nature of Transaction of | Transaction of
No. Transaction Amount during | Amount during
FY 2022-23 FY 2021-22
o Rs. in Lakhs Rs. in Lakhs
1 | Mr. Ashwani Srivastava Remuneration | 18.00 12.00
2 | Mrs. Neha Srivastava Remuneration 18.00 12.00
| 3 | Mr. Rajiv Kumar Remuneration 10.20 - 7.20
.4 | Mr. Devendra Singh Remuneration 9.00 2.00
.5 | Mr. Akhilesh Kumar Remuneration 0.00 7.80
& | Mr. Ashwani Srivastava Net Unsecured (1.99) (5.71)
Loanreceived/({repaid)
7 | Mrs, Neha Srivastava Net Unsecured Loan (6.27) 9.04
. L received/(repaid)
8 | Green India Enviro Sales 106.00 145.22
&Infrastructure
9 | Green India Enviro Purchase 137.77 3.05
&Infrastructure ]
Balance as at year end:
| Sk | Particulars Nature Year Ended Year Ended
'~ No. | 31-03-2023 | 31-03-2022
' o . Rs. in Lakhs Rs. in Lakhs
1 | Mr. Ashwani Srivastava Remuneration Payable NIL 0.86
2 | Mrs. Neha Srivastava Remuneration Payable 0.11 0.05
3 | Mr. Rajiv Kumar Remuneration Payable 0.11 0.43
4 | Mr. Devendra Singh Remuneration Payable 3.88 | 0.00
| 5 | Mr. Akhilesh Kumar | Remuneration Payable 000 0.37
6 | Mr. Ashwani Srivastava Unsecured Loan 3.72 5.71
| 7 | Mrs. Neha Srivastava Unsecured Loan 22.41 28.68
8 | Green India Enviro & Infrastructure Receivable/ (Payable) | (58.08) 43.70




ii)List of Related Parties and Key Management Personnel (KMP):

| Sl. No. Particulars Relationship
| 1 Mr. Ashwani Srivastava Director
|2 Mrs. Neha Srivastava Director(Resigned on 18.07.2023)
3 Mr. Rajiv Kumar Director
| 4 Mr, Devendra Singh Director ]
.5 Mr. Akhilesh Kumar Director (Resigned on 30.06.2022)

6 Green India Enviro &Infrastructure (Prop. Neha Director's proprietorship firm (Mrs.

Srivastava) Neha Srivastava)

Signature to Notes “1” to “24"

ForDARPNAND COMPANY
Chartered Accountants

For and an behalf of the %%?
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